HFMA - CONNECTICUT CHAPTER

2011

 SCHOLARSHIP APPLICATION

 The Connecticut Chapter of the Healthcare Financial Management Association (HFMA) awards scholarships annually to assist individuals in furthering their education in the healthcare or financial management field.  To be eligible for consideration for a scholarship, applicants must meet one of the following:
a. Matriculated* as a full-time or part-time student at an accredited college or university with a physical location in Connecticut.
 

b. An Immediate Family Member (defined as spouses, children and stepchildren living in the home) of a Connecticut HFMA member(s) matriculated* in an accredited college or university (a school) outside of Connecticut.
 

c. Individuals who are Connecticut residents matriculated* in and commuting to (a) an accredited college or university in an HFMA Region 1 state.
d. Maticulated * students who are permanent Connecticut healthcare industry employees (Hospital, SNF, Insurance Company, etc.  Definition left to Scholarship Committee discretion)
e. Individuals who were permanent Connecticut residents for at least 5 years immediately preceding matriculation in an accredited college or university in an HFMA Region 1 state  

 

All applicants must be matriculated* at the college or university during the application and nomination period.  All applicants must be matriculated* in a business, finance, accounting or information systems program and have an interest in health care or be matriculated* in a nursing or allied health program.
 

*A “matriculated” student is one who is currently taking classes as part of a degree program at an accredited college or university, or one who has been admitted into a degree program for the upcoming semester, has formally accepted admission, and has met all of the college or university’s requirements for admission acceptance, including, but not limited to, payment of an admission fee.
Students are selected to receive the scholarship based upon their response to an essay question.

The HFMA Connecticut Chapter Scholarships will consist of the following awards if merited by submitted essays:

· A $   4,000 cash award to the first place  winning paper

· A $   1,000 cash award to the second place winning paper 
· An HFMA Connecticut Chapter membership for one year.  This membership will allow access to the national organization research and services facilities.  A one-year subscription to Healthcare Financial Management.  This monthly journal addresses current issues facing the healthcare industry and provides a comprehensive professional outlook on the healthcare financial management of the industry.  (Approximate value $274) 

· Membership on the CT Chapter HFMA Scholarship Committee
· All HFMA Connecticut Chapter program fees waived for one year.  (Maximum of 8 programs; approximate value $600).  Programs are developed on subject matters including but not limited to:



Clinical/Quality Assurance Issues;

Health Policy and Legislation;

Insurance and Risk Management;

Integrated Healthcare Delivery Systems;

Legal and Tax Issues;

Managed Care and Reimbursement


Quality Management;



Regulatory Updates;

HFMA Scholarship Application Form

Applicant’s Name:
__________________________________________________________


Home Address:

_________________________________________________

City:
_____________________________State:  _________ Zip Code  _______

Telephone:  (          ) ____________________________________________________________
E-mail: 

________________________________________________________________
College/University Affiliation: 
___________________________________________________
College/University Address: 
___________________________________________________
Program Director: 
__________________________________________________________
Academic Advisor:
__________________________________________________________
Degree or Major: 
_________________________________________________

Student Status:
(Check one)  Undergraduate
 ________ 
Graduate ________

How did you learn about the HFMA Scholarship? 

Program Director____Bulletin Board____Financial Aid Office____CTHFMA Web Site____

Other (please specify)____________________________________________________________

Did you obtain your application from the CTHFMA web site?  Yes_____No_____

If No, Name Other Source_______________________________________

Please include any suggestions you may have to increase the awareness of the availability of this scholarship to students like yourself:  

______________________________________________________________________

_____________________________________________________________________________
ESSAY

Select one of the questions below from the appropriate college level category and briefly (three to five, double spaced, typed pages) present your views.  The paper should discuss specific facts, pertinent problems, proposed solutions, funding issues and any other relevant information.  Include and footnote all references.  
UNDERGRADUATE QUESTIONS:
1. What advantages would there be for a primary care practice to redesign itself into a patient centered medical home?  What obstacles would likely be faced?
2. Evaluate the economic actions of the Obama administration’s stimulus package and their ramifications on the healthcare industry in the United States.  What worked, what failed and what needs to be done in the future?
GRADUATE QUESTIONS:
1. Please describe in detail how Accountable Care Organizations (ACOs) are designed to improve quality while reducing costs.  How likely is it that they will be successful?
2. Governor Peter Shumlin of Vermont signed a bill on May 26th that sets Vermont on a path to creating the nation’s first publicly financed health care system. The law calls for something close to a single-payer system, with doctors and hospitals billing one entity, the state government, for their services. Please discuss the implications of moving toward a single payer system and whether you believe the idea will be more cost effective or not than the current multi-payer system.  Support your discussion with specific facts and examples
Each candidate is required to obtain and attach the following:

· Two endorsements e.g., from your Program Director, Academic Advisor, and/or Professional reference; and

· Verification of academic enrollment* from the Bursar’s Office. 

All attached pages should have the candidate’s name and college/university affiliation on the top of each page. 
Completed applications, including essay, references, and verification of enrollment, can be mailed (include 9 digit zip code with valid postmark prior to due date & time), hand delivered with prior notice or e-mailed to the Scholarship Committee Chairperson.  ALL REQUIRED COMPONENTS OF THE APPLICATION PACKAGE (APPLICATION, ESSAY, ENDORSEMENTS AND VERIFICATION OF ENROLLMENT) MUST BE RECEIVED BY Thursday August 4, 2011 BEFORE 4:00pm.  NO EXCEPTIONS WILL BE MADE.
Cassandra Mitchell, Chairperson 
HFMA Scholarship Committee

c/o John Dempsey Hospital Finance Department
263 Farmington Avenue 
Farmington, CT 06030-5355
Telephone: 
(860-679-2916) 
Fax:  

(860-679-3071) 
Email:  

mitchellc@uchc.edu
